263:127 Definitions; Business Activity. Amend RSA 77-A:1, XII to read as follows:

XII. “Business activity” means a substantial economic presence evidenced by a purposeful direction of
business toward the state examined in light of the frequency, quantity, and systematic nature of a
business organization’s economic contacts with the state. “Business activity” includes, but is not limited
to, a group of actions performed by a business organization for the purpose of earning income or profit
from such actions and includes every operation which forms a part of, or a step in, the process of earning
income or profit from such group of actions. The actions ordinarily include, but are not limited to, the
employment of business assets, the receipt of money, property, or other items of value and the incurring or
payment of expenses. Notwithstanding any other provision of this paragraph, a holder of an ownership
interest in a qualified investment company as defined in RSA 77-A:1, XXI, shall not be deemed to be
carrying on any business activity within this state due solely to its holding an ownership interest in such
qualified investment company.



